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(Incorporated in Malaysia)

25 August, 2000

Listing Department

KUALA LUMPUR STOCK EXCHANGE
9th Floor Exchange Square

Bukit Kewangan 

50936 Kuala Lumpur

Dear Sirs

MINPLY HOLDINGS (M) BERHAD

UNAUDITED 2ND QUARTER REPORT ON CONSOLIDATED RESULTS 

FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2000
CONSOLIDATED INCOME STATEMENT


INDIVIDUAL QUARTER

CUMULATIVE QUARTER


Current year

quarter

30/6/2000
 Preceding year

corresponding

quarter

30/6/1999

Current year

To date

30/6/2000
Preceding year corresponding

period

30/6/1999


RM'000
RM'000

RM'000
RM'000








(a)
Turnover
18,619
n/a

33,279
n/a








(b)
Investment income
-
n/a

-
n/a








(c)
Other income including interest income
168
n/a

277
n/a








(a)
Operating profit before interest on borrowings, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items
3,309


n/a

6,246


n/a








(b)
Interest on borrowings
(351)
n/a

(661)
n/a








(c)
Depreciation and amortisation
(814)


n/a

(1,589)


n/a








(d)
Exceptional items
-
n/a

-
n/a
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CONSOLIDATED INCOME STATEMENT (CONTINUED)


INDIVIDUAL QUARTER

CUMULATIVE QUARTER


Current year

quarter

30/6/2000
Preceding year

corresponding

quarter

30/6/1999

Current year

To date

30/6/2000
Preceding year corresponding

period

30/6/1999


RM'000
RM'000

RM'000
RM'000








(e)
Operating profit after interest on borrowings, depreciation and amortisation and exceptional items but before income tax, minority interests and extraordinary items
2,144


n/a

3,996


n/a








(f)
Share in the results of associated companies
-
n/a

-
n/a








(g)
Profit before taxation, minority interests and extraordinary items
2,144
n/a

3,996
n/a








(h)
Taxation
(952)
n/a

(1,193)
n/a








(i)
(i)
Profit after taxation before deducting minority interests
1,192
n/a

2,803
n/a









(ii)
Less : Minority interests
3
n/a

4
n/a








(j)
Profit after taxation attributable to members of the Company
1,195
n/a

2,807
n/a








(k)
(i)
Extraordinary items
-
n/a

-
n/a









(ii)
Less : Minority interests
-
n/a

-
n/a









(iii)
Extraordinary items attributable to members of the Company
-
n/a

-
n/a

MINPLY HOLDINGS (M) BERHAD

UNAUDITED 2ND QUARTER REPORT ON CONSOLIDATED RESULTS 

FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2000
Page 3

CONSOLIDATED INCOME STATEMENT (CONTINUED)


INDIVIDUAL QUARTER

CUMULATIVE QUARTER


Current year

quarter

30/6/2000
Preceding year

corresponding

quarter

30/6/1999

Current year

To date

30/6/2000
Preceding year corresponding

Period

30/6/1999


RM'000
RM'000

RM'000
RM'000








(l)
Profit after taxation and extraordinary items attributable to members of the company
1,195
n/a

2,807
n/a















(a)
Earnings per share based on 2(j) above after deducting any provision for preference dividends, if any :













(i)
Basic (sen)*
2.99
n/a

7.02
n/a








(ii)
Fully diluted **
n/a
n/a

n/a
n/a

*Earnings per share was calculated based on consolidated profit after taxation and after minority interest over the number of ordinary shares of 40,000,000.

**
No computation for fully diluted earnings per share since as at 30 June, 2000

(i) All issued equity shares rank for dividends

(ii) There were no convertible securities issued

(iii) There were no share options, warrants or transferable subscription rights issued to subscribe for equity shares. 
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CONSOLIDATED BALANCE SHEET


As at end of

current

quarter

30/6/2000

As at preceding financial year end 

31/12/1999


RM'000

RM'000






1
Fixed Assets
40,589

37,445

2
Investment in Associated Companies
-

-

3
Long Term Investments
1,456

1,456

4
Intangible Assets
-

-






5
Current Assets




Stocks
13,374

11,178

Trade Debtors
31,919

26,585

Other Debtors, Deposits and Prepayments
15,432

7,316

Term Deposits
1,080

5,892

Cash and Bank Balances
1,102

4,172


62,907

55,143

6
Current Liabilities




Short Term Borrowings
20,955

10,461

Trade Creditors
11,178

9,995

Other Creditors
6,323

9,832

Provision for Taxation
1,692

2,286

Proposed Dividend
-

1,400

Dividend Payable
1,400

-


41,548

33,974

7
Net Current Assets
21,359

21,169


63,404

60,070






8
Share Capital
40,000

40,000


Reserves




Share Premium
13,039

13,039

Revaluation Reserve
-

-

Reserves on consolidation
4,723

4,723

Retained Profits
4,005

1,198


21,767

18,960


Shareholders' Fund 
61,767

58,960






9
Minority Interests
58

62

10
Long Term Borrowings
826

885

11
Other Long Term Liabilities
753

163


63,404

60,070






12
Net tangible assets per share (RM)
1.54

1.48
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NOTES

1.
Accounting Policies

The quarterly financial statements have been prepared using the same accounting policies and methods of computation as compared with the most recent annual financial statements.

2.
Exceptional Items

There was no exceptional item for the financial period ended 30 June, 2000.

3.
Extraordinary Items

There was no extraordinary item for the financial period ended 30 June, 2000.

4. Taxation


INDIVIDUAL QUARTER

CUMULATIVE QUARTER


Current year

quarter

30/6/2000
Preceding year

corresponding

quarter

30/6/1999

Current year

To date

30/6/2000
Preceding year corresponding

period

30/6/1999


RM'000
RM'000

RM'000
RM'000










Current year’s 
provision
361
n/a

595
n/a



Overprovision in prior 
years
(58)
n/a

(51)
n/a



Deferred taxation
649
n/a

649
n/a


952
n/a

1,193
n/a








5.
Pre-acquisition Profit

There were no pre-acquisition profits for the current financial period ended 30 June, 2000.

6.
Profit on Sale of Investments and/or Properties

There was no sale of investment and/or properties for the financial period ended 30 June, 2000.

7.
Quoted Securities

There was no purchase or disposal of quoted securities for the financial period ended 30 June, 2000.

8.
Changes in the Composition of the Group

There was no change in the composition of the Group during the current financial period ended 30 June, 2000.
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NOTES

9.
Status of Corporate Proposals

There are no corporate proposals announced by the Company as at 22 August, 2000.

10.
Seasonality or Cyclicality of Operations

The principal business operations of the Group are not significantly affected by seasonality or cyclicality factors. 

11.
Changes in Debt and Equity

There were no issuance and repayment of debts and equity securities, share buy-backs, share cancellations shares held as treasury shares and resale of treasury shares during the financial period ended 30 June, 2000.

12.
Group Borrowings and Debt Securities




 RM'000

(a)
Secured borrowings

20,935


Unsecured borrowings

1,025




21,960






(b)
Short term 




 - bank overdraft  and trade facilities

19,558


 - hire purchase creditors

*179


 - term loans

1,397




21,134







Long term




 - hire purchase creditors

356


 - term loans

470




826







Total borrowings

21,960

*
The short term portion of hire purchase creditors was included under other creditors.


(c)
The group has no borrowings nor debt securities denominated in foreign currencies as at 30 June, 2000.
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NOTES

13.
Contingent Liabilities

In the previous year, the Inland Revenue Board (IRB) disallowed the capital allowances and reinvestment allowances claimed by a subsidiary from year of assessment 1994 to 1997 on certain machineries due to the non availability of certain documents. As a result, an additional tax liability of approximately RM1,394,000 from year of assessment 1994 to 1997 was raised by the IRB. The subsidiary has appealed to the IRB on the grounds that the amount incurred were for the purpose of acquiring machineries and hence the subsidiary is entitled for related capital allowances and reinvestment allowance. Accordingly, the amount of RM1,394,000 has not been taken up in the accounts as at 30 June 2000 pending the outcome of the appeal.

Other than as disclosed above, as at 22 August, 2000, the Group has no other contingent liabilities.

14.
Off Balance Sheet Financial Instruments

The Group does not have any financial instruments with off-balance sheet risk as at 22 August, 2000.

15.
Material Litigation

The Group is not engaged in any material litigation as at 22 August, 2000.

16.
Segmental Reporting

Analysis by Activity

3 months ended 30/6/2000

Turnover

Profit /(loss) before 

Taxation

Total assets employed



RM'000

RM'000

RM'000

Manufacturing

8,159

1,994

63,540

Trading

10,460

221

39,949

Others *

-

(71)

1,463



18,619

2,144

104,952









6 months ended 30/6/2000

Turnover

Profit /(loss) before 

Taxation

Total assets employed



RM'000

RM'000

RM'000

Manufacturing

16,613

2,894

63,540

Trading

16,666

1,250

39,949

Others *

-

(148)

1,463



33,279

3,996

104,952
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NOTES

*  Others represent the investment holding and provision of subcontracting services. 

No segmental reporting has been prepared on the geographical basis as the Group's activities are carried out  in Malaysia.

17.
Material Changes in the Quarterly Results compared to the Results of the Preceding Quarter

In the current quarter, the Group registered a higher profit before taxation of RM2.144 million as compared to RM1.852 million profit in the first quarter ended 31 March, 2000.  This was mainly due to an increase of the sales of plywood and hinges.

18.
Review of Performance

The Group recorded a turnover of RM33.279 million and profit before taxation of RM3.996 million for the current financial period ended 30 June, 2000. The group pre tax profit was mainly generated from the sales of plywood and hinges.

          In the opinion of the Directors, the results for the current financial period under review have not been affected by any transaction or event of a material or unusual nature.          

19.
Current Year Prospects

Barring unforeseen circumstances, the Group will sustain its performance for the next two quarters through its existing production capacity and efficiency in production processes.

20.
Variances of Actual Profit from Forecast Profit and Shortfall in Profit Guarantee
The actual profit before tax and minority interests was approximately 9.6% below the prorated project forecast for the current financial period ended 30 June, 2000. However, the directors do not foresee any shortfall in profit guarantee for the financial year ending 31 December 2000.

21.
Dividend

No dividend has been paid or declared by the Company since the date of the last quarterly report.
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NOTES

22.
Comparative Figures

There are no comparative figures on preceding year corresponding quarter, for both, individual quarter and cumulative quarter as this is the first quarterly report for the period ended 30 June prepared by the Group .

By Order of the Board

Tan Soi Lim

Company Secretary

25 August  2000
